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contain all of the information that a prospective investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no
responsibility for the accuracy or completeness thereof. Citigroup Global Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport
to be all-inclusive or to contain all of the information that a prospective investor may require tomake a full analysis of the transaction. All amounts are approximate and subject to change. The information
contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained herein wil be superseded by information contained in term sheets
circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only through the delivery of the Prospectus and
Prospectus Supplement.

Preliminary Term Sheet

Citigroup Mortgage Loan Trust, Inc.

Series 2003-UP3 o

$302,357,000(Approximate Total Offered Size)\ N3V 2 & 3303
Fixed Rate Alt-A Residential Mortgage Loans\%{f\

S 5%
A g ,.efé&\@/ ‘

Principal WAL Pymt Window Interest W%ted Ratings
Class Balance ' Coupon (Yrs)'” (Mths) Rate Type Tranche Type\, # Moody’s/Fitch
OFFERED CERTIFICATES
Class A-1 $89,052,000 7.00% 2.89 1-118 Fixed Senior Aaa/AAA
Class A-2 $185,796,000 7.00% 3.85 1-136 Fixed Senior Aaa/AAA
Class A-3 $27,509,000 7.00% 4.00 1-136 Fixed Senior Aaa/AAA
Class 10-1 $96,723,941%5 113%™ N/A 1115 Variable Senior Aaa/AAA v
Class 10-2 $204,085,893¢%  0.78% N/A 1-136 Variable Senior Aaa/AAA
Class 10-3 $32,591.614%  0.38%% N/A 1-136 Variable Senjor Aaa/AAA
Class PO-1 $1.868,339 0.00% 302 1-118 N/AW Senior CAsaiAAA
Class PO-2 $6.044,603 0.00% 4.20 1-136 N/A® Senior Aaa/AAA
Class PO-3 $3,126,173  0.00% 434 1-136 N/AT Senior Aaw/AAA
Class B-1 33,667,700 7.00% 7.50 1-136 Fixed Subordinate Aa2/AA
Class B-2 £4.334,100 7.00% 7.50 1-136 Fixed Subordinate A2/A
Class B-3 7 $3.167.200 7.00% 7.50 t. 136 Fixed Subordinate Baa2/BBB
Class B-4 £1,666,900 7.00% 7.50 i-136 Fixed Subordinate Ba2/BB
Class B-3 $1,666,900 7.00% 7.50 i-136 Fixed Subordinate B2/B
Class B-6 $3.502.533 7.00% 7.50 {-136 Fixed Subordinate NR/NR

(1) Certificate sizes are subject to change

(2) For the 1% Distribution Date, the Class 10-1 Certificates will bear interest at a rate equal to 1.13%. On each subsequent Distribution Date, the Class 10-1
Certificates will bear interest at a variable rate equal to the weighted average Stripped Rate of the Group I Mortgage Loans.

(3) For the 1* Distribution Date, the Class 10-2 Certificates will bear interest at a rate equal to 0.78%. On each subsequent Distribution Date, the Class 10-2
Certificates will bear interest at a variable rate equal to the weighted average Stripped Rate of the Group 11 Mortgage Loans.

(4) For the I* Distribution Date, the Class 10-3 Certificates will bear interest at a rate equal to 0.38%. On each subsequent Distribution Date, the Class 10-3
Certificates will bear interest at a variable rate equal to the weighted average Stripped Rate of the Group 111 Mortgage Loans. '

(5) The Class I0-1, Class 10-2, and Class 10-3 Certificates will not receive any distributions of principal, but will accrue interest on a notional
amount.

(6) The Class PO-1, Class PO-2, and Class PO-3 Certificates will not receive any distributions of interest.

(7) The Class 10-1 notional balance will equal the balance of the Group I Mortgage Loans.

(8) The Class 10-2 notional balance will equal the balance of the Group 11 Mortgage Loans.

(9) The Class 10-3 notional balance will equal the balance of the Group I1] Mortgage Loans.

(10) Assumes constant prepayment speed of 300% PSA to Call.




Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer fo sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The innformation contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulnted after the date hereof and by information contained in the Prospectus and Prospecius Supplement for this transaction. An offering may be made only

througi tiie delfvery of the Prospectus and Prospectus Supplement,

FOR ADDITIONAL INFORMATION PLEASE CALL:

Global arkets Inc.

Mortgage Finance
Joel Katz 212-723-6508

Matt Bollo 212-723-6375
Tan Wesson 212-723-6334

Mortgage Trading

Jim De Mare 212-723-6325
Steve Cozine 212-723-6325
William Anast 212-723-6325
Adrian Wy 212-723-6406
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contaim all of the information that a prospective investor may require o make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes infornation contained in any prior term sheet for this transaction. In addition, the information contained
Terein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
througl the delivery of the Prospectus and Prospectus Supplement.

Preliminary Summary of Terms

Depositor:
Servicer:

Lead Underwriter:

Citigroup Mortgage Loan Trust, Inc.
Union Planters Mortgage, Inc. (“Union Planters™)

Citigroup Global Markets, Inc.

Trustee: Wells Fargo Bank, N.A.

Rating Agencies: Moody’s Investors Services and Fitch Ratings
Custodian Wells Fargo Bank, N.A.

Cut-off Date: November 1, 2003

Pricing Date: On or about November 17, 2003

Closing Date: On or about November 25,2003

Distribution Dates:

The 25 day of each month (or if not a business day, the next succeeding business day),
commencing on December 26, 2003.

Collateral: The transaction will be collateralized by first-lien fixed-rate Alt-A mortgage loans
secured by one-to-four family residential properties.

Certificates: The “Certificates” will consist of the Class A-1, Class A-2, Class A-3, Class 10-1, Class
10-2, Class 10-3, Class PO-1, Class PO-2, Class PO-3, Class B-1, Class B-2, Class B-3,
Class B-4, Class B-5, Class B-6, and Class R Certificates.

Offered Certificates: The “Offered Certificates” will consist of the Class A-1, Class A-2, and Class A-3

Senior Certificates:

Certificates.

Generally, the Class A-1 Certificates will receive principal and interest from the Group I
Mortgage Loans, the Class A-2 Certificates will receive principal and interest from the
Group IT Mortgage Loans, and the Class A -3 Certificates will receive principal and
interest from the Group 111 Mortgage Loans.

The “Senior Certificates” will consist of the Class A-1, Class A-2, Class A-3, Class 10-
1, Class 10-2, Class 10-3, Class PO-1, Class PO-2, Class PO-3, and Class R Certificates.

Subordinate The “Subordinate Certificates” will consist of the Class B-1, Class B-2, Class B-3,

Certificates: Class B-4, Class B-5, and Class B-6 Certificates.

Interest Only The “Interest Only Certificates” will consist of the Class 10-1, Class 10-2, and Class

Certificates: 10-3 Certificates. The Interest Only Certificates will not be entitled to distributions of
principal and will acrue interest based upon a notional amount.

Principal Only The “Principal Only Certificates” will consist of the Class PO-1, Class PO-2, and

Certificates: Class PO-3 Certificates. The Principal Only Certificates will not be entitled to
distributions of interest.

Registration: The Offered Certificates will be made available in book-entry form through DTC or

ERISA Eligible:

upon request through Clearstream, Luxemb ourg and Euroclear.

The Offered Certificates are expected to be ERISA Eligible.
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigronp Global

Markets Ine. is acting as underwriter and not acting as agent for the issuer ov its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information puzposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not ptirport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction, I addition, the informnation contained
herein will be superseded by information contained in term sheets circulated after the date htereof and by information contained in the Prospectus and Prospectus Supplenient for this transaction. An offering may be made only

througit the delivery of the Prospectus and Prospectus Supplement.,

Preliminary Summary of Terms

SMMEA Eligible:

Federal Tax Treatment:
Pricing Prepayment

Speed:
Delay Days:

Day Count:

Accrued Interest:

Interest Accrual Period:

Expense Adjusted Net
Mortgage Rate:

Stripped Mortgage Rate:

Servicing Fee:

Advances:
Compensating Interest:

Prepayment Period:

Clean-up Call:

Credit Enhancement:

The Offered Certificates are expected to constitute “mortgage related securities” for
purposes of SMMEA.

[t is anticipated that the Certificates will represent ownership of REMIC regular interests
for tax purposes.

With respect to the mortgage loans 300% PSA

24 days on the Offered Certificates
30/360 on the Offered Certificates

The amount paid by investors for the Offered Certificates will include accrued interest
from the Cut-off Date up to, but not including, the Closing Date (24 days).

The interest accrual period (the *“Accrual Period”) with respect to the Offered
Certificates for any Distribution Date will be the calendar month preceding the month in
which such Distribution Date occurs (on a 30/360 basis).

The “Expense Adjusted Net Mortgage Rate ” of each mortgage loan and for each
group is equal to the weighted average of the loan rates of the Mortgage Loans in such
group less the servicing fee rate.

The Stripped Mortgage Rate on each mortgage loan is equal to the greater of (a) the
Expense Adjusted Mortgage Rate minus 7.00% per annum and (b) 0% per annum.
The Servicing Fee on the mortgage loans is 25 bps.

The Servicer is required to make advances to cover delinquent payments of principal and
interest through liquidation. Servicer advances are NOT a form of credit enhancement.

The Servicer is required to remit 30 days of interest on all loans paid in full or partial
prepayments, to the extent of its servicing fee.

The Prepayment Period with respect to any Distribution Date is the period commencing
on the day after the Determination Date in the month preceding the month in which such
Distribution Date falls (or, in the case of the first Distribution Date, commencing
November 1, 2003) and ending on the Determination Date of the calendar month in
which such distribution date falls.

The terms of the transaction allow for retirement of the Certificates once the aggregate
principal balance of the Mortgage Loans is equal to or less than 5% of the aggregate
principal balance of the Mortgage Loans as of the Cut-off Date (the ‘Clean-up Call
Date™).

Senior/subordinate, shifting interest structure. The following are the senior credit
enhancement levels:

Credit Enhancement

_~
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investor may require to make a full analysis of the propoesed transaction. We have not verified any of the information contained herein and assume no responsibility for te accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affilintes in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does stot purport fo be all-inclustve or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained hevein supersedes inforumation contained in any prior term sheef for Hiis transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circilated after the date hereof and by informntion contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

through the delivery of the Prospectus and Prospectus Supplement.

Preliminary Summary of Terms

Subordination: Credit enhancement for the Senior Certificates will consist of the subordination of the Class
B-1, Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates (total
subordination initially 6.00%).

Shifting Interest: Until the Distribution Date occurring in December 2008 the Subordinate Certificates will be
locked out from receipt of prepayments on the mortgage loans. After such time, and subject
to standard collateral performance triggers (as described in the prospectus supplement), the
Subordinate Certificates will receive increasing portions of unscheduled principal
prepayments from each loan group. The prepayment percentages on the Subordinate
Certificates, per loan group, are as follows:

December 2003 — November 2008 0% pro rata Share

December 2008 — November 2009 30% pro rata Share

December 2009 - November 2010 40% pro rata Share

December 2010 - November 2011 60% pro rata Share

December 2011 — November 2012 80% pro rata Share

December 2012 - and after 100% pro rata Share
Allocation of Any realized losses from a loan group, other than excess losses, on the related Mortgage
Realized Losses: Loans will be allocated as follows: first, to the Subordinate Certificates in reverse order of

their numerical Class designations, in each case until the respective principal balance has
been reduced to zero; second, (i) the portion of any realized losses on the Group | Mortgage
Loans represented by the Class PO-1 Certificates will be allocated to the Class PO-1
Certificates and the remaining portion of such losses will be allocated to the Class A-1
Certificates in reduction of their respective principal balances; (ii) the portion of any realized
losses on the Group 11 Mortgage Loans represented by the Class PO-2 Certificates will be
allocated to the Class PO-2 Certificates and the remaining portion of such losses will be
allocated to the Class A-2 Certificates in reduction of their respective principal balances; (iii)
the portion of any realized losses on the Group III Mortgage Loans represented by the Class
PO-3 Certificates will be allocated to the Class PO-3 Certificates and the remaining portion
of such losses will be allocated to the Class A-3 Certificates in reduction of their respective
principal balances.

Excess Losses on a Class IO Mortgage Loan will be allocated on any distribution date by
allocating (i) the related Senior Percentage of the Excess Loss to the Class A-1 Certificates, if
the Realized Loss is on a Group I Mortgage Loan, to the Class A-2 Certificates if the
Realized Loss is on a Group II Mortgage Loan, and to the Class A-3 Certificates if the
Realized Loss is on a Group 111 Mortgage Loan and (ii) the Group I, Group II, or Group 111
Subordinate Percentage, as applicable, of the Excess Loss to the Subordinate Certificates.
Excess Losses on a Class PO Mortgage Loan will be allocated to the related Class PO
Certificates in an amount equal to the related Class PO Percentage of the Excess Losses and
the remainder of the Excess Losses will be allocated by allocating (i) the related Senior
Percentage of the Excess Loss to the Class A-1 Certificates, if the Realized Loss is on a
Group 1 Mortgage Loan, to the Class A-2 Certificates if the Realized Loss is on a Group 11
Mortgage Loan, and to the Class A-3 Certificates if the Realized Loss is on a Group III
Mortgage Loan, and- (ii) the Group 1, Group 1l, or Group Il Subordinate Percentage, as
applicable, of the Excess Loss to the Subordinate Certificates: '

Group I Senior Principal With respect to any Distribution Date, the product of (i) the then applicable senior percentage
Distribution Amount: and (ii) the principal received on the Group I Mortgage Loans not allocable to the Class PO-1
Certificates.

Group 1I Senior Principal  With respect to any Distribution Date, the product of (i) the then applicable senior percentage
Distribution Amount: and (ii) the principal received on the Group Il Mortgage Loans not allocable to the Class PO-
2 Certificates.

Group IIT Senior Principal With respect to any Distribution Date, the product of (i) the then applicable senior percentage
Distribution Amount: and (ii) the principal received on the Group 111 Mortgage Loans not allocable to the Class PO-
3 Certificates.

> PN
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investor may require to make a full analysis of the proposed transaction. We have no't verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underoriter and wot acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Terwr Sheet is provided for inforsation purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does nol purport to be all-inclusive or to contain all of the information that a prospective investor may reguire 1o miake a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospecius and Prospectus Supplement for this transaction, An offering may be made only

througls the delivery of the Prospectus and Prospectus Supplement.

Preliminary Summary of Terms

Certificates Priority of Available funds from the Mortgage Loans will be distributed in the following order of priority:

Distributions: , . _r .
1) To the Senior Certificates, other than the Principal Only Certificates, generally from the

related loan group, accrued and unpaid interest at the related Pass-Through Rate.

2) To the Principal Only Certificates, principal from the related loan group allocable to such
class.

3) To the Senior Certificates (other than the Interest Only Certificates and Principal Only
Certificates), the related Principal Distribution Amount.*

4) To the Subordinate Certificates, accrued and unpaid interest at the respective Pass-Through
Rates and the respective shares of principal allocable to such Classes.

* Under certain loss scenarios (as described in the prospectus supplement) principal from one
loan group may be used to pay the Offered Certificates related to another loan group.
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained hierein and assume no responsibility for the accuracy or completeness Hiereof. Citigroup Global

Markets lnc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, tie referenced securities. It does not purport to be all-inclusive or to contain all of the information Hint a prospective investor may require to make a full analyss of
the transaction. All amounts are approximate and subject to change. The tmformation contained heretn supersedes information contained in any prior term sheef for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

throtigh the delivery of the Prospectus and Prospectus Supplement.

Preliminary Summary of Terms

Statistical Information: = The information set forth herein with respect to the Mortgage Loans is expected to be
representative of the characteristics of the Mortgage Loans that will be included in the trust
on the Closing Date. It is not expected that the initial principal balance of any class of
Certificates (as shown on the first page) will increase or decrease by more than 10% by the
Closing Date. As of the Cut-off Date, the transaction consisted of 6,080 mortgage loans with
an aggregate principal balance of approximately $333,401,447 (the “Mortgage Loans”).

Group I The aggregate principal balance of the Group 1 Mortgage Loans as of the Cut-off Date was

Mortgage Loans: approximately $96,723,941, which consists of fixed-rate mortgage loans that have original
terms to maturity of less than or equal to 180 months and loan balances as of the Cut-off Date
which conform to Fannie Mae or Freddie Mac guidelines.

Group 11 The aggregate principal balance of the Group I Mortgage Loans as of the Cut-off Date was

Mortgage Loans: approximately $204,085,893, which consists of fixed-rate mortgage loans that have original
terms to maturity greater than 180 months and loan balances as of the Cut-off Date which
conform to Fannie Mae or Freddie Mac guidelines.

Group III The aggregate principal balance of the Group 1II Mortgage Loans as of the Cut-off Date was

Mortgage Loans: approximately $32,591,614, which consists of fixed-rate mortgage loans that have loan
balances as of the Cut-off Date which may er mav not conform to Fannie Mae or Freddie
Mac guidelines.

Originator/Servicer Union Planters Corporation is a $34.1 billion, multi-state bank holding company. As of

Profile: December 31, 2002, the Corporation was the largest bank holding company headquartered in
Tennessee and was among the thirty largest bank holding companies in the United States.
Union Planters ended 2002 with market capitalization of $5.6 billion with net year-end
earnings of $529 million. The principal banking markets of the Corporation are in Alabama,
Arkansas, Florida, 1llinois, Indiana, lowa, Kentucky, Louisiana, Mississippi, Missouri,
Tennessee, and Texas.

Union Planters Mortgage, Inc., a wholly owned subsidiary of Union Planters Bank, National
Association, originates, processes, and services mortgage loans in the central and
southeastern United States. As of December 31, 2002, Union Planters Mortgage serviced a
$4.979 billion mortgage loan portfolio. Union Planters is an approved servicer by S&P.

In 2002, Union Planters Bank originated $12 billion in mortgage loans throughout twenty
states and was ranked 29" largest servicer in the United States by end of third quarter 2002.°
In addition to conventional, FHA, and VA mortgage loans, Union Planters Corporation offers
borrowers, through its Union Planters Bank branch network, correspondent lenders, and
mortgage brokers, a complete line of non-conforming, fixed-and adjustable-rate Easy-
Express Mortgage loan products. Special features of Easy-Express programs include -
streamlined documentation, quick turnaround, reduced closing costs, and assumability.

Union Planters Mortgage, Inc. provides lending services in Alabama, Arkansas, Colorado, -
Florida, Georgia, Illinois, Indiana, Kentucky, Missouri, Mississippi, North Carolina, South
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Prelimiinary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-fuclusive or to contain all of the information that a prospective investor may require to make a fuli analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior terin sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction, An offering may be made only

Hirougl the delivery of the Prospectus and Prospectus Supplement,

Dl S e En R e B A

Mortgage Loan Statistics of the Total Collateral
As of the Cut-off Date

Collateral Summary (All numbers are approximate and subject to change)

Statistics for the adjustable rate mortgage loans are listed as of the Cut-off Date of November 1, 2003.
Wtd. Avg. (if applicable)} Range (if applicable)

Number of Mortgage Loans: 6,080
Aggregate Current Principal Balance: $333,401,447.42
Current Principal Balance: $54,835.76 $5,435.28 - $910,199.41
Original Principal Balance: $65,365.36 $11,000 - $1,000,000
Gross Coupon: 7.86% 4.00% - 11.99%
Remaining Term (months): 216 1-357
Seasoning (months): 39 3-343
Amortized LTV*: 71.34% 3.82% - 99.74%
Borrower FICO: 692 601 - 824

1% Lien: 100%

* The Amortized LTV is the ratio, expressed as a percentage, of the outstanding principal balance of the mortgage loan as of the Cut-off date over the
value of the related mortgaged property, where value is defined as the lesser of the sales price of such mortgaged property and the appraised value of
such mortgaged property, as such price or appraised value, as applicable, was determined in connection with the origination of such mortgage loan.
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Markets Inc. is acting as undenwriter and not acting as agent for the issuer or its affiliates in connection witly the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor wmay require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for tiis transaction. In eddition, the information contained

herein 1ill be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction, An offering may be made only
through the delivery of the Prospectus and Prospectus Supplement. : .

Mortgage Loan Statistics of Group I Mortgage Loans
As of the Cut-off Date

Collateral Summary (Al numbers are approximate and subject to change)

Statistics for the adjustable rate mortgage loans are listed as of the Cut-off Date of November 1. 2003,

Wtd. Avq. (if applicable) Range (if applicable)
Number of Mortgage Loans: 3,103
Aggregate Current Principal Balance: $96,723,940.92
Current Principal Balance: $31,171.11 $5,535.28 - $307,899.02
Original Principal Balance: $43,825.44 $11,000 - $322,200.00
Gross Coupon: 8.24% 4.25% - 11.75%
Remaining Term (months): 114 1-192
Seasoning (months): 47 3-204
Amortized LTV*: : 57.06% 3.82% - 97.56%
Borrower FICO: 708 601 - 824
1% Lien: 100%

* The Amortized LTV is the ratio, expressed as a percentage, of the outstanding principal balance of the mortgage loan as of the Cut-off date over the value of
the related mortgaged property, where value is defined as the lesser of the sales price of such mortgaged property and the appraised value of such mortgaged
property, as such price or appraised value, as applicable, was determined in connection with the origination of such mortgage loan.
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investor may require to nake a fidl analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global
Markets Inc. is acting as underwriter and not acting as agen! for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor miay require to make a full analysis of
the transaction. All amiounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
fierein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

through the delivery of Hie Prospectus and Prospectus Supplement.

Group I Collateral

Original Principal Balances of

Mortgage Loans
Aggregate Original % of Aggregate Original

Range (3) Number of Loans Principal Balance Principal Balance

0.01 -25,000.00 652 $13,298,456.00 9.78%
25,000.01 - 50,000.00 1,726 62,986,361.00 46.32
50,000.01 - 75,000.00 453 27,283,818.00 20.06
75,000.01 - 100,000.00 139 12,100,202.00 8.90
100,000.01 - 125,000.00 57 6,316,374.00 4.64
125,000.01 - 175,000.00 41 6,056,966.00 4.45
175,000.01 - 200,000.00 11 2,081,461.00 1.53
200,000.01 - 225,000.00 13 2,799,791.00 2.06
225,000.01 - 250,000.00 4 952,000.00 0.70
250,000.01 - 275,000.00 1 275,000.00 0.20
275,000.01 - 299,999.99 1 295,000.00 0.22
300,000.00 - 322,700.00 5 1,544,900.00 1.14
Total: 3,103 $135,990,329.00 100.00%

Principal Balances of Mortgage

Loans as of Cut-off Date

Aggregate Principal % of Aggregate Principal
Range (%) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
0.01 - 25,000.00 1,533 $27,005,939.07 27.92%
25,000.01 - 50,000.00 1,235 41,080,753.86 4247
50,000.01 - 75,000.00 192 11,394,819.07 11.78
75,000.01 - 100,000.00 73 6,352,079.38 6.57
100,000.01 - 125,000.00 22 2,430,350.46 2.51
125,000.01 - 175,000.00 30 4,356,276.25 4.50
175,000.01 - 200,000.00 8 1,505,671.90 1.56
200,000.01 - 225,000.00 4 836,221.37 0.86
275,000.01 - 299,999.99 4 1,148,065.82 1.19
300,000.00 - 322,700.00 2 613,763.74 0.63
Total: 3,103 $96,723,940.92 100.00%
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investor may require to make a full analysis of the praposed transaction. We have no t verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets luc. is acting as underwriter and not acting as agent for the issuer or its affilintes in counection with the proposed trausaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. 1t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All aniounts are approximate and subject to clhange. The information contained herein supersedes information contained in any prior term sheef for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date lereof and by informiation contained in He Prospectus and Prospectus Supplement for this transaction. An offering may be made only
throught the delivery of the Prospectus and Prospectus Supplement.

Current Mortgage Rates of

Mortgage Loans
Aggregate Principal % of Aggregate Principal
Mortgage Rates (%) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
4.000-4.499 1 $42,980.38 0.04%
4.500 - 4.999 1 292,694.73 0.30
5.000-5.499 6 379,342.00 0.39
5.500-5.999 32 2,721,391.94 2.81
6.000 - 6.499 57 2,741,110.08 2.83
6.500-6.999 191 6,748,980.35 6.98
7.000 - 7.499 242 8,036,870.14 8.31
7.500-7.999 482 : 16,286,254.11 16.84
8.000 - 8.499 554 16,717,220.77 17.28
8.500 - 8.999 647 18,281,212.10 18.90
9.000 - 9.499 381 10,328,784.75 10.68
9.500 - 9.999 234 6,904,148.78 7.14
10.000 - 10.499 134 3,516,880.04 3.64
10.500 - 10.999 72 1,954,706.13 2.02
11.000 - 11.499 47 > 1,285,067.40 1.33
11.500-11.999 22 486,297.22 0.50
“Total: 3,103 $96,723,940.92 100.00%

State d Remaining Term to

Maturity of Mortgage Loans
Aggregate Principal % of Aggregate Principal

Remaining Term (mos) Number of Loans  Balance as of Cut-off Date  Balance as of Cut-off Date
001 - 060 644 $14,209,584.89 14.69%
061-120 1,322 34,453,936.03 35.62
121-180 1,136 48,037,103.41 49.66
-181-240 1 23,316.59 0.02
Total: 3,103 $96,723,940.92 100.00%
11
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by the issuer or one or more of its affiliates to assist interested parties in making a preliminary analysis of the proposed transaction and does not purport to be all-inclusive or to contain all of the information that a prospective
investor may require to make a full analysis of the proposed transaction. We ltave niot verified any of the information contained lierein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global
Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affilintes in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not
constititte an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport 0 be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseided by information contained in. term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

through the delivery of the Prospectus and Prospectus Stpplenent.

Seasoning of Mortgage Loans

- Aggregate Principal % of Aggregate Principal
Seasoning(mos) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
000 - 006 5 $464,110.66 0.48%
007-012 225 10,861,041.23 11.23
013-018 260 10,123,645.07 10.47
019-024 223 8,124,362.69 8.40
025-030 258 8,632,167.38 8.92
031-036 248 7,617,459.25 7.88
037-042 268 8,810,576.64 9.11
043 - 048 178 5,212,115.05 5.39
049 - 054 197 6,739,961.57 6.97
055 - 060 120 3,659,088.22 3.78
061+ 1,121 26,479,413.16 27.38
Total: 3,103 $96,723,940.92 100.00%
Amortized Loan-to-Value Ratios
of Mortgage Loans

Aggregate Principal % of Aggregate Principal
Amortized LTVs Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
0.01 -25.00 386 $7,266,408.32 7.51%
25.01 - 30.00 211 4,955,210.23 5.12
30.01 - 35.00 235 5,403,544.43 5.59
35.01 - 40.00 216 5,054,184.20 5.23
40.01 - 45.00 222 5,916,550.89 6.12
45.01 - 50.00 215 5,918,549.51 6.12
50.01 - 55.00 246 7,317,463.95 7.57
55.01-60.00 194 5,696,144 .42 5.89
60.01 - 65.00 235 7,419,220.39 7.67
65.01 - 70.00 244 9,351,452.03 9.67
70.01 - 75.00 285 11,598,928.41 11.99
75.01 - 80.00 191 9,470,008.41 9.79
80.01 - 85.00 125 6,156,501.41 637
85.01-90.00 80 3,688,782.82 3.81
90.01 - 95.00 16 1,199,252.82 1.24
95.01 - 100.00 2 311,738.68 0.32
Total: 3,103 $96,723,940.92 100.00%

Owner Occupancy of Mortgage

Loans

Aggregate Principal % of Aggregate Principal
Owner Occupancy Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Primary 2,467 $74,966,955.54 77.51%
Investment 507 15,834,339.26 16.37
Second Home 129 5,922,646.12 6.12
Total: 3,103 $96,723,940.92 100.00%
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investor may require to make a full analysis of Hie proposed transaction. We have not verified any of the inforiiation contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global
Markets Inc. is acting as underwriter and not acting as agent for the isswer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes enly, and does not
constitute an offer to sell, nor a solicitation of an offer to buty, He referenced securities. 1t does not purport to be all-tuclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amiounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by information contafned in terni sheets circulated after the date hereof and by information contnined in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
through the delivery of the Prospectus and Prospectus Supplement.

Property Type of Mortgage Loans

Aggregate Principal % of Aggregate Principal

Property Types Number of Loans Balance as of Cut-off Date Balance as of Cut-off Date

Single Family Residence 2,871 $89,186,304.05 92.21%
Condominum 138 5,163,616.50 5.34
Two-to-Four Family Residence 94 2,374,020.37 2.45
Total: 3,103 $96,723,940.92 100.00%

Loan Purpose of Mortgage Loans

Loan Purpose

Number of Loans

Aggregate Principal % of Aggregate Principal
Balance as of Cut-off Date Balance as of Cut-off Date

Purchase 1,256 $39,762,607.10 41.11%
Rate/Term Refinance 1,079 31,719,668.14 3279
Cashout Refinance 705 23,013,470.98 23.79
Construction to Permanent 50 1,946,381.39 2.01
Not Available 13 281,813.31 0.29
Total: 3,103 $96,723,940.92 100.00%

Document Type of Mortgage
Loans

Document Type

Number of Loans

Aggregate Principal % of Aggregate Principal
Balance as of Cut-off Date Balance as of Cut-off Date

Full Documentation 4 $1,191,795.39 1.23%
Stated Documentation 2,524 71,508,419.38 73.93
Limited Documentation 575 24,023,726.15 24.84
Total: 3,103 $96,723,940.92 100.00%
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by ine 1ssuer or one or more of Hs affthinles fo asstsl inieresied parnies 1 wakiig 4 prefinunary analysis of the proposed fransaclion ana goes not purport (o ve all-mciustve or 1o coniam all of e wiforniation that a prospecive

investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitite an offer to sell, nor a solicitation of an offer to buy, the referenced securities. 1t does not purport to be all-inclusive or to contain all of the information Hat a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction, In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

througlt the delivery of the Prospectus and Prospectus Supplement. :

Geographical Distribution of
Mortgages Loans

Aggregate Principal

% of Aggrepate Principal

Fico Scores of Mortgage Loans

Fico Scores

Number of Loans

Aggregate Principal
Balance as of Cut-off Date

State Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Alabama 360 $11,073,836.60 11.45%
Arizona 1 53,257.85 0.06
Arkansas 189 6,053,871.18 6.26
Colorado 1 88,725.26 0.09
Florida 251 10,788,366.05 1115
Georgia 33 1,467,053.48 1.52
Idaho i 127,241.28 0.13
1llinois 343 8,704,882.44 9.00
. Indiana 68 2,196,623.26 2.27
Towa 24 755,480.99 0.78
Kentucky 158 4,763,337.26 4.92
Louisiana 19 454,585.49 0.47
- Mississippi 525 14,490,640.69 14.98
Missouri 294 7,373,059.71 7.62
Montana 1 91,758.15 0.09
Nebraska 1 54,373.10 0.06
North Carolina 13 656,104.34 0.68
Oregon 1 54,990.92 0.06
South Carolina 8 287,824.10 0.30
Scuth Dakota 1 63,524.16 0.07
Tennessee 659 21,845,533.24 22.59
Texas 139 4,753,655.19 4.91
Virginia 13 525,216.18 0.54
Total: 3,103 $96,723,940.92 100.00%

% of Aggregate Principal
Balance as of Cut-off Date

601-- 625 233 $8,192,378.14 8.47%
626 - 650 319 10,975,001.31 11.35
651-675 366 12,801,362.14 13.23
676 - 700 396 12,424,667.00 12.85
701 - 725 407 12,864,702.79 13.30
726- 750 387 11,479,243.62 11.87
751-775 457 13,406,889.68 13.86
776 - 800 421 11,660,713.19 12.06
801 - 825 117 2,918,983.05 3.02
Total: 3,103 $96,723,940.92 100.00%
14
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assiume no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed trausaction. This Preliminary Term Sheet is provided for inforniation purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities, 1t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior teru sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date lereof aud by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made ouly

through the delivery of the Prospectus and Prospectus Supplement.

Mortgage Loan Statistics of Group II Mortgage Loans

As of the Cut-off Date
Collateral Summary (4l numbers are approximate and subject to change)
Statistics for the adjustable rate mortgage loans are listed as of the Cut-off Date of November 1, 2003.
Wtd. Avg. (if applicable) Range (if applicable)

Number of Mortgage Loans: 2,902
Aggregate Current Principal Balance: $204,085,892.82
Current Principal Balance: $70,325.95 $9,888.39 - $369,732.01
Original Principal Balance: ' $78,011.79 $14,875 - $320,000
Gross Coupon: 7.82% 4.00% - 11.99%
Remaining Tenm (months): 254 13 - 357
Seasoning (months): 38 3-343
Amortized LTV*; 77.15% 6.36% - 99.74%
Borrower FICO: 684 601 - 816
1* Lien: 100%

*The Amortized LTV is the ratio, expressed as a percentage, of the outstanding principal balance of the mortgage loan as of the Cut -off date over the value of the
related mortgaged property, where value is defined as the lesser of the sales price of such mortgaged property and the appraised value of such mortgaged
property, as such price or appraised value, asapplicable, was determined in connection with the origination of such mortgage loan.
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investor miay require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assuuie o responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to clunge. The information contained hereit supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by infornation contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

through the delivery of the Prospectus and Prospectus Supplement.

Group 11 Collateral

Original Principal Balances of

Mortgage Loans
Aggregate Original % of Aggregate Original

Range ($) Number of Loans Principal Balance Principal Balance

0.01 - 25,000.00 108 » $2,289,015.00 _ 1.01%
25,000.01 - 50,000.00 936 35,896,584.00 15.86
50,000.01 - 75,000.00 763 46,812,204.00 20.68
75,000.01 - 100,000.00 414 35,889,269.00 15.85
100,000.01 - 125,000.00 252 28,210,903.00 12.46
125,000.01 - 175,000.00 246 35,710,513.00 15.77
175,000.01 - 200,000.00 69 13,036,501.00 5.76
200,000.01 - 225,000.00 34 7,234,470.00 3.20
225,000.01 - 250,000.00 28 6,635,576.00 293
250,000.01 - 275,000.00 23 6,021,300.00 2.66
275,000.01 - 299,999.99 15 4,351,340.00 1.92
300,000.00 - 322,700.00 14 4,302,550.00 1.90
Total: 2,902 $226,390,225.00 100.60%

Principal Balances of Mortgage

Loans as of Cut-off Date

i Aggregate Principal % of Aggregate Principal
Range ($) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
0.01 - 25,000.00 424 $7,331,870.69 3.59%
25,000.01 - 50,000.00 834 31,068,492.76 15.22
50,000.01 - 75,000.00 689 42,385,584.85 20.77
75,000.01 - 100,000.00 351 30,651,834.63 15.02
100,000.01 - 125,000.00 227 25,365,329.91 12.43
125,000.01 - 175,000.00 223 32,535,439.40 15.94
175,000.01 - 200,000.00 58 ) 10,805,678.67 5.29
200,000.01 - 225,000.00 28 5,965,003.83 2.92
225,000.01 - 250,000.00 26 6,119,490.72 3.00
250,000.01 - 275,000.00 18 4,711,715.35 2.31
275,000.01 - 299,999.99 16 4,632,413.87 227
300,000.00 - 322,700.00 7 2,143,306.13 1.05
350,000.01 - 500,000.00 1 369,732.01 0.18
Total: 2,902 $204,085,892.82 100.00%
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Current Mortgage Rates of
Mortgage Loans

Aggregate Principal % of Aggregate Principal

Mortgage Rates (%) Number of Loans __ Balance as of Cut-off Date Balance as of Cut-off Date

4.000 - 4.499 4 $646,507.78 0.32%
4.500 - 4,999 ‘ 2 282,814.90 0.14
5.000-5.499 5 634,839.12 0.31
5.500- 5.999 67 8,248,505.49 4.04
6.000 - 6.499 122 12,093,199.17 5.93
6.500- 6.999 190 17,100,773.24 8.38
7.000 - 7.499 285 23,765,419.01 ) 11.64
7.500-7.999 557 42,397,228.90 20.77
8.000 - 8.499 636 41,019,887.05 20.10
8.500-8.999 570 35,607,883.70 17.45
9.000-9.499 261 12,722,624.95 6.23
9.500-9.999 120 6,573,689.86 3.22
10.000 - 10.499 ) 57 2,306,986.30 1.13
10.500 - 10.999 13 394,223.20 0.19
11.000 - 11.499 8 159,122.74 0.08
11.500 - 11.999 5 . 132,187.41 0.06
Total: 2,902 $204,085,892.82 100.00%

Stated Remaining Term to
Maturity of Mortgage Loans

Aggregate Principal % of Aggregate Principal

Remaining Term (mos) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date

001 - 060 142 $2,422,108.48 1.19%
061 -120 220 5,535,503.22 271
121-180 225 8,884,852.54 4.35
181 - 240 1,124 74,599,447.29 36.55
241 - 300 836 73,527,257.13 36.03
301-360 355 39,116,724.16 19.17
Total: 2,902 $204,085,892.82 100.00%

Seasoning of Mortgage Loans

Aggregate Principal % of Aggregate Principal

Seasoning(mos) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
000 - 006 10 $1,452,347.79 0.71%
007-012 495 49,199,258.32 24.11
013-018 336 29,876,718.37 14.64
019-024 292 24,437,562.91 11.97
025-030 289 22,365,024.14 10.96
031-036 203 15,872,412.72 7.78
037-042 189 13,748,873.43 6.74
043-048 132 8.,818,306.68 4.32
049 -054 71 3,609,164.72 1.77
055 - 060 38 2,101,980.12 1.03
061+ 847 32,604,243.62 15.98
Total: 2,902 $204,085,892.82 100.00%
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness thereof. Citigroup Global
Markets Iuc. is acting as widerwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for informntion purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. 1t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
e transaction. Al amounis are approvimate and subject fo change. The inforiation contained herein supersedes inforuation contained in auy prier term sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date ereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

thirough the delivery of the Prospectus and Prospectus Supplement.

‘Amortized Loan-to-Value Ratios
of Mortgage Loans

Aggregate Principal % of Aggregate Principal
Amortized LTVs Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
0.01 -25.00 113 $2,128,270.15 1.04%
25.01-30.00 79 1,839,923.88 0.90
30.01-35.00 64 1,918,553.84 0.94
35.01-40.00 65 2,123,042.92 1.04
40.01 - 45.00 69 2,436,267.62 1.19
45.01 - 50.00 85 3,939,548.89 1.93
50.01 - 55.00 95 5,361,705.83 2.63
55.01 - 60.00 95 4,966,120.39 2.43
60.01 - 65.00 127 7,516,381.15 3.68
65.01 - 70.00 192 11,646,947.42 5.1
70.01 - 75.00 : 302 20,886,321.04 10.23
75.01 - 80.00 547 45,140,034.90 2212
80.01 - 85.00 205 16,484,472.03 8.08
85.01 - 90.00 538 47,384,215.95 23.22
90.01 - 95.00 286 26,138,480.46 12.81
95.01 - 100.00 40 4,175,606.35 2.05
Total: 2,902 $204,085,892.82 100.00%

Owner Occupancy of Mortgage

Loans

] - Aggregate Principal % of Aggregate Principal
Owner Qccupancy Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Primary : 2,705 $189,903,912.03 93.05%
Second Home 124 9,931,727.69 4.87
Investment 73 4,250,253.10 2.08
Total: 2,902 $204,085,892.82 100.00%

Property Type of Mortgage
Loans :

Aggregate Principal

% of Aggregate Principal

Property Tvpes Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date

Single Family Residence 2,698 $189,971,358.00 93.08%
.Condominium _ 170 12,697,757.67 6.22
Two-to-Four Family Residence 14 1,416,777.15 0.69
Total: 2,902 $204,085,892.82 100.00%
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constitite an offer to sell, nor a solicitation of an offer to buy, the referenced securities. 1t does not purport to be all-inclusive or to contain all of the information that a prospective investor wmay require to make a full analysis of
the transaction. Al anounts are approximate and subject to change. The inforimation contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
hierein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
Hirough the delivery of the Prospectus and Prospectus Supplement,

Loan Purpose of Mortgage

Loans

Aggregate Principal % of Aggregate ?rincipal
Loan Purpose Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Purchase 1,908 $129,976,205.55 63.69%
Cashout Refinance 434 35,361,438.86 17.33
Rate/Term Refinance 468 32,305,810.67 15.83
Construction to Permanent 77 5,901,817.80 2.89
Not Available 15 540,619.94 0.26
Total: 2,902 $204,085,892.82 100.00%

Document Type of Mortgage

Loans

Aggregate Principal % of Aggregate Principal
Document Tvpe Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Stated Documentation 1,951 $114,329,754.63 56.02%
Limited Documentation 942 87,240,218.88 42.75
Full Documentation 9 2,515,919.31 1.23
Total: 2,902 $204,085,892.82 100.00%
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investor may require to make a ﬁdlﬂmmlysis of the proposed fransaction. We have not verified any of the information contained herein and nssume no responsibility for the accuracy or completeness thereof. Citigroup Global
Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to bity, the referenced securities. 1t does 1ot purport to be all-tnclusive or to contain all of the inforuation that a prospective investor may require to make a full analysis of
the transaction. AN amounts are approxiniate and subject to change. The information contained herein supersedes tnformation contained in any prior terui sheet for this transaction. In additton, the fnformation contained
lierein will be superseded by information contained in term sheets circulnted after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
tirougl the delivery of the Prospectus and Prospectus Supplement.

Geographical Distribution of
Mortgages Loans

Aggregate Principal % of Aggregate Principal

State Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Alabama 368 $30,954,144.13 15.17%
Arkansas 103 5,903,697.82 2.89
California 1 113,981.95 0.06
Colorado 4 398,822.38 0.20
Connecticut 1 69,151.27 0.03
Florida 445 34,554,009.06 16.93
Georgia 108 12,200,766.79 4 5.98
Ilinois 282 13,074,380.47 6.41
Indiana ‘ 98 7.988,605.13 391
lowa 24 1,275,032.65 0.62
Kentucky 52 3,119,794.03 1.53
Louisiana 42 2,996,538.93 1.47
Maryland 2 32,569.05 0.02
Mississippi 256 16,076,560.22 7.88
. Missouri 201 11,539,192.17 5.65
Nebraska 1 33,924.46 0.02
Nevada 6 446,948.35 0.22
North Carolina 37 3,856,583.83 1.89
North Dakota 1 54,922.77 0.03
Ohio 1 11,507.92 0.01
Oklahoma 5 526,762.12 0.26
Oregon 1 90,066.49 0.04
South Carolina 7 552,660.88 0.27
South Dakota 2 111,910.04 - 0.05
Tennessee 576 39,555,825.17 19.38
Texas 257 16,770,261.42 8.22
Virginia 21 1,777,273.32 0.87
Total: 2,902 $204,085,892.82 100.00%

Fico Scores of Mortgage Loans

Aggregate Principal % of Aggregate Principal

Fico Scores Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
601 - 625 333 $26,297,640.03 12.89%
626- 650 491 39,765,572.92 19.48
651-675 472 36,252,790.13 17.76
676- 700 465 33,383,817.98 16.36
701-725 338 22,165,877.38 10.86
726 - 750 275 16,895,851.31 §.28
751-1775 268 15,006,730.21 7.35
776 - 800 196 11,098,671.95 5.44
801 - 825 64 3,218,940.91 1.58
Total: 2,902 $204,085,892.82 100.00%
20
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investor may require to wake a full analysis of the proposed transaction. We have not verified any of the information contained herein and assume no responsibility for the accuracy or completeness Hiereof. Citigroup Global

Markets Inc. is acting as underioriter and not acting as agent for the fssuer or its affiliates fit connection with the proposed transaction. This Preliminary Term Sheet is provided for information purpeses only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the fuformation that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulnted after the date hereof and by information contained in the Prospectus and Prospectus Supplement for fiiis transaction. An offering may be made only

tiirougl the delivery of the Prospectus and Prospectus Supplement.

Mortgage Loan Statistics of Group III Mortgage Loans
As of the Cut-off Date

Collateral Summary (Al numbers are approximate and subject to change)

Statistics for the adjustable rate mortgage loans are listed as of the Cut-off Date of November 1, 2003,

Wtd. Avg. (if applicable) Range (if applicable
Number of Mortgage Loans: 75
Aggregate Current Principal Balance: $32,591,613.68
Current Principal Balance: $434,554.85 $126,946.68 - $910,199.41
Qriginal Principal Balance: $467,211.28 $325,000 - $1,000,000
Gross Coupon: 6.96% 5.00% - 10.00%
Remaining Term (months): ‘ 279 57 - 353
Seasoning (months): 21 7-124 »
Amortized LTV*: 77.30% 29.45% - 98.37%
Borrower FICO: 694 611 - 810
1% Lien: 100%

*The Amortized LTV is the ratio, expressed as a percentage, of the outstanding principal balance of the mortgage loan as of the Cut -off date over the value of the
related mortgaged property, where value is defined as the lesser of the sales price of such mortgaged property and the appraised value of such mortgaged
property, as such price or appraised value, as applicable, was determined in connection with the origination of such mortgage loan.
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investor may require to tiake a full analysis of the proposed transaction. We lave niot verified any of tie information contnined herein and assume no responsibility for te accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates it connection with the proposed transaction. This Prelimiinary Termn Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contair all of the information Hiat a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to clange. The informntion contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheels circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
thirough the delivery of the Prospectus and Prospectus Supplement.

Group I11I Collateral

Original Principal Balances of
Mortgage Loans

Aggregate Original % of Aggregate Original
Range (3) Number of Loans Principal Balance Principal Balance
322,700.01 - 350,000.00 12 $4,075,963.00 11.63%
350,000.01 - 560,000.00 40 16,290,783.00 46.49
500,000.01 -1,000,000.00 23 14,674,100.00 41.88
Total: 75 $35,040,846.00 100.00%

Principal Balances of Mortgage

Loans as of Cut-off Date

Aggregate Principal % of Aggregate Principal
Range (3) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
125,000.01 - 175,000.00 2 $294,921.36 0.90%
175,000.01 - 200,000.00 2 377,392.58 1.16
225,000.01 - 250,000.00 1 239,919.63 0.74
250,000.01 - 275,000.00 1 265,627.41 0.82
275,000.01 - 299,999.99 1 299,614.83 0.92
300,000.00 - 322,700.00 5 1,579,850.85 4.85
322,700.01 - 350,000.00 9 3,054,275.98 9.37
350,000.01 - 500,000.00 ] 33 13,407,589.92 41.14
500,000.01 -1,000,000.00 21 v 13,072,421.12 40.11
Total: 75 $32,591,613.68 100.00%
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Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with Hie proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitiite an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of
the tramsaction. All amounts ore npproximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In addition, the informntion contained
herein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only

Hirougit the delivery of the Prospectus and Prospectus Supplement. '

Current Mortgage Rates of
Mortgage Loans

: Aggregate Principal % of Aggregate Principal
Mortgage Rates (%) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date

5.000- 5499 3 $1,294488.67 3.97%
5.500-5.999 9 4,278,728.44 13.13
6.000 - 6.499 16 7,780,157.41 23.87
6.500- 6.999 13 6,068,451.56 18.62
7.000 - 7.499 9 3,861,492.84 11.85
7.500-7.999 6 2,125,310.69 6.52
8.000 - 8.499 6 2,389,145.21 7.33
8.500 - 8.999 4 1,389,915.58 4.26
9.000 - 9.499 6 2,263,183.54 6.94
9.500 - 9.999 2 795,028.94 2.44
10.000 - 10.499 1 345,710.80 1.06
Total: 75 $32,591,613.68 100.00%

Stated Remaining Term to
Maturity of Mortgage Loans

Aggregate Principal % of Aggregate Principal

Remaining Term (mos) Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date

001 - 060 1 $167,974.68 0.52%
061-120 3 916,161.99 2.81
121-180 15 6,545,633.95 20.08
181-240 4 1,528,837.48 4.69
24] - 300 17 6,822,331.10 20.93
301 -360 35 16,610,674.48 50.97
Total: 75 $32,591,613.68 100.00%

Seasoning of Mortgage Loans

Aggregate Principal % of Aggregate Principal
Seasoning(mos) Number of Loans  Balance as of Cut-off Date  Balance as of Cut-off Date
007-012 35 $17,128,226.14 52.55%
013-018 14 5,596,867.10 17.17
019-024 7 3,043,249.12 9.34
025-030 4 1,477,280.76 4.53
031-036 1 473,794.98 1.45
037-042 4 1,604,357.49 4.92
043 - 048 1 359,918.21 1.10
049 -054 1 802,743.40 2.46
055- 060 1 357,614.41 1.10
061+ 7 1,747,562.07 5.36
Total: 75 $32,591,613.68 100.00%
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investor may require to make o full analysis of the proposed transaction. We have not verified any of the information contained herein and assunie uo responsibility for the accuracy or completeness thereof. Citigroup Global
Markets inc. is acting as underioriter and not acting as agent for the tssuer or its affiliates in connection with the proposed transaction. This Preliminary Tern Sheet is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. 1t does niot purport to be all-inclusive or fo contain all of the information that a prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheef for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date liereof and by information contained in the Prospectus and Prospectus Supplement for tiis transaction. An offering may be made only
through the delivery of the Prospectus and Prospectus Supplement.
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Amortized Loan-to-Value Ratios

of Mortgage Loans

Amortized LTVs

Number of Loans

Aggregate Principal

% of Aggregate Principal
Balance as of Cut-off Date

Balance as of Cut-off Date

25.01- 30.00 2 $392,574.09 1.20%
40.01 - 45.00 1 167,974.68 0.52
45.01 - 50.00 1 195,262.55 0.60
50.01 - 55.00 1 445,615.45 1.37
55.01 - 60.00 7 3,220,188.44 9.88
60.01 - 65.00 5 1,893,035.05 5.81
65.01-70.00 4 1,792,199.68 5.50
70.01 - 75.00 7 2,691,039.96 8.26
75.01 - 80.00 19 8,783,387.15 26.95
80.01 - 85.00 8 3,926,126.54 12.05
85.01-90.00 10 4,798,790.25 14.72
90.01 - 95.00 7 3,144,098.85 9.65
95.01 - 100.00 3 1,141,320.99 3.50
Total: 75 $32,591,613.68 100.00%
Owner Occupancy of Mortgage
Loans

Aggregate Principal " % of Aggrepate Principal
Owner Occupancy Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Primary 69 $30,284,504.26 92.92%
Second Home 5 2,124,979.39 6.52
Investment 1 182,130.03 0.56
Total: 75 $32,591,613.68 100.00%
Property Type of Mortgage
Loans

Aggregate Principal % of Aggregate Principal

Property Tvpes Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Single Family Residence 70 $30,821,007.23 94.57%
Condominium 4 1,442,133.77 4.42
Two-to-Four Family Residence 1 328,472.68 1.01
Total: 75 $32,591,613.68 100.00%
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the inforuation contained herein and assuwme no responsibility for the accuracy or completeness thereof. Citigroup Global

Markets Inc. is acting as wnderwriter and not acting as agent for te issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to biry, the referenced securities, 1t does not purport to be all-inclusive or to contain all of the information that g prospective investor may require to make a full analysis of
the transaction. All amounts are approximate and subject to change. The information coutained herein supersedes information contained in any prior term sheet for this transaction. In addition, the information contained
herein will be superseded by information contained in term sheets circulated after the date liereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
througl the delivery of the Prospectus and Prospectus Suppleinent.

Loan Purpose of Mortgage

Loans

Aggregate Principal % of Aggregate Principal
Loan Purpose Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Purchase 29 $11,816,508.44 36.26%
Rate/Term Refinance 25 11,457,922.30 35.16
Cashout Refinance 13 6,000,161.75 18.41
Construction to Permanent 8 3,317,021.19 10.18
Total: 75 $32,591,613.68 100.00%
Document Type of Mortgage
Loans

Aggregate Principal % of Aggregate Principal
Document Tvype Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Full Doc 75 $32,591,613.68 100.00%

Total: 75 $32,591,613.68 100.00%
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investor may require to make a full analysis of the proposed transaction. We have not verified any of the information contained herein and assunie no responsibility for the acenracy or completeness thereof. Citigroup Global

Markets Inc. is acting as underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. This Preliminary Term Sheet is provided for information purposes only, and does not

constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor wiay require to make a full analysis of
the transaction. Al amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior teru sheet for this transaction. In addition, the information contained
fierein will be superseded by information contained in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be made only
Hirough Hie delivery of the Prospectus and Prospectus Supplement.

‘Geographical Distribution of
Mortgages Loans

Aggregate Principal % of Aggregate Principal
State Number of Loans  Balance as of Cut-off Date Balance as of Cut-off Date
Alabama 9 $4,618,580.49 14.17%
Arkansas 3 1,436,274.10 441
Florida 14 6,467,678.23 19.84
Georgia 2 694,798.14 2.13
Illinois 7 2,773,818.92 8.51
Indiana 9 3,863,253.11 11.85
fowa 2 706,385.04 2.17
Kentucky - 2 747,427.47 2.29
Louisiana 2 844,239.40 2.59
Michigan 1 613,852.21 1.88
Mississippi 5 2,148,570.17 6.59
Missouri 4 1,627,959.19 5.00
North Carolina 1 445,615.45 1.37
Tennessee 11 4,407,450.04 13.52
Texas 3 1,195,711.72 3.67
Total: 75 $32,591,613.68 100.00%

Fico Scores of Mortgage Loans

Fico Scores

Number of Loans

Aggregate Principal
Balance as of Cut-off Date

% of Aggregate Principal
Balance as of Cut-off Date

601 - 625 8 $3,024,517.27 9.28%
626 - 650 16 7.486,773.57 2297
651 - 675 9 3,710,631.74 11.39
676 - 700 9 4,014,837.68 12.32
701 - 725 8 3,512,189.84 10.78
726- 750 8 3,653,785.84 11.21
751-1775 9 4,138,623.85 12.70
776 - 800 5 2,072,635.59 6.36
801 - 825 3 977,618.30 3.00
Total: 75 $32,591,613.68 100.00%
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